COMMONWEALTH OF KENTUCKY
ENVIRONMENTAL AND PUBLIC PROTECTION CABINET
OFFICE OF FINANCIAL INSTITUTIONS
AGENCY CASE NO. 2008-AH-016

OFFICE OF FINANCIAL INSTITUTIONS COMPLAINANT
Vs. FINAL ORDER

REVOKING LICENSE
MAVERICK RESIDENTIAL MORTGAGE, INC. RESPONDENT

Statement of Facts

1. The Office of Financial Institutions (“OFI”) is responsible for regulating and
licensing mortgage loan companies and mortgage loan brokers in accordance with the
provisions of KRS Chapter 286.8, the Mortgage Loan Company and Mortgage Loan
Broker Act.

2. Respondent applied for and was issued a mortgage company license by OFI
for the purpose of engaging in the mortgage company business in the Commonwealth of
Kentucky at the following locations: 2401 Internet Blvd., #103, Frisco, TX 75034; 109
Quinn Drive, Nicholasville, KY 40356; 490 Richmond Street, Mt. Vernon, KY 40456;
2401 Regency Road, Suite 104, Lexington, KY 40503; and 3701 Taylorsville Road, Suite
1, Louisville, KY 40220.

3. OFI received a notice from The Bond Exchange on January 22, 2008,
indicating that the surety bond for Respondent had been cancelled. Since that time, OFI
has not received proof of bond from Respondent.

4. On March 5, 2008, OFI filed an Administrative Complaint against Respondent

seeking revocation of Respondent’s license to do business as a mortgage loan broker in



the Commonwealth of Kentucky for violation of Chapter 286.8-060 of the Kentucky
Revised Statutes. Respondent failed to respond to the complaint, and therefore no
hearing was requested in this matter.

Statutory Authority

5. Pursuant to KRS 286.8-060, a mortgage loan company is required to post and
maintain a surety bond in the amount of not less than two hundred ﬁfty thousand dollars
($250,000).

6. Pursuant to KRS 286.8-090, the executive director may deny, suspend, or
revoke any license when the applicant or licensee does not meet or has failed to comply
with the requirements of KRS 286.8, does not conduct his business in accordance with
law or the method of business includes or would include activities which are illegal
where performed, or has willfully violated any provision of KRS 286.8 or any regulation
‘thereunder, or has been guilty of fraud in connection with any transaction governed by
KRS 286.8.

Conclusions
Based upon the foregoing, the executive director has determined as follows:

1. Respondent applied for and was issued a mortgage loan company license by
OFT for the purpose of engaging in the mortgage loan business in the Commonwealth of
Kentucky at the following locations: 2401 Internet Blvd., #103, F risco, TX 75034; 109
Quinn Drive, Nicholasville, K'Y 40356; 490 Richmond Street, Mt. Vernon, KY 40456;
2401 Regency Road, Suite 104, Lexington, K'Y 40503; and 3701 Taylorsville Road, Suite

1, Louisville, KY 40220.



2. Respondent violated KRS 286.8-060 by failing to maintain a surety bond in the
amount of not less than two hundred fifty thousand dollars ($250,000), and thus,
Respondent’s license as a mortgage loan compnay is subject to being revoked pursuant to
KRS 286.8-090(1)(a).

3. Despite being properly served with an Administrative Complaint on March 11,
2008, Respondent failed to respond to the Complaint or request a hearing within Meﬁty

(20) days of service of the complaint as required by 808 KAR 12:030.

Order

THEREFORE, based upon the foregoing statement of facts, statutory authority,
and conclusions, the executive director HEREBY ORﬁERS as follows:

1. That the mortgage loan company license held by Maverick Residential
Mortgage, Inc. is REVOKED;

2. That Respondent is prohibited from conducting business in Kentucky as a
mortgage loan company or mortgage loan broker without being properly licensed or
otherwise entitled to an exemption;

3. That Respondent is prohibited from participating in any business activity of a
registrant or licensee and from engaging in any business activity on the premises where a
licensee or registrant is conducting its business; and

4. This is a FINAL ORDER.

This ORDER shall become effective upon completion of service as it is set forth

in KRS 13B.050(2).



Notice of Appeal Rights

Pursuant to KRS 286.8-210, you are hereby notified that you have the right to
appeal this Final Order of the Executive Director. If you choose to appeal, you must file
a written Notice of Appeal with the Franklin Circuit Court within sixty (60) days after
entry of this Order.

IT IS SO ORDERED on this the Z “ day of April, 2008.

Corge;; G. Lawrence ; E? ’

Executive Director

Office of Financial Institutions
1025 Capital Center Drive, Ste. 200
Frankfort, Kentucky 40601



Certificate of Service

[, Jessica R. Sharpe, hereby certify Vk at a copy of the foregoing Final Order
Revoking License was sent on this the J _J " day of April, 2008, by certified mail, return
receipt requested, to the following:

Tierney Johnson or Registered Agent

Maverick Residential Mortgage, Inc.

2401 Internet Blvd., #103

Frisco, TX 75034

VIA CERTIFIED MAIL, RETURN RECEIPT REQUESTED

Maverick Residential Mortgage, Inc.
109 Quinn Drive

Nicholasville, KY 40356

VIA FIRST CLASS U.S. MAIL

Maverick Residential Mortgage, Inc.
490 Richmond Street

“Mt. Vernon, KY 40456
VIA FIRST CLASS U.S. MAIL

Maverick Residential Mortgage, Inc.
2401 Regency Road, Suite 104
Lexington, K'Y 40503

VIA FIRST CLASS U.S. MAIL

Maverick Residential Mortgage, Inc.
3701 Taylorsville Road, Suite 1
Louisville, KY 40220

VIA FIRST CLASS U.S. MAIL

M\ZW

Jessica R. Sharpe

Counsel

Office of Financial Institutions
1025 Capital Center Drive
Frankfort, Kentucky 40601
(502) 573-3390




